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Paris, February 27, 2026

Air Liquide and Holcim sign an agreement to
decarbonize cement production with a carbon
capture project in Belgium

Air Liquide and Holcim reach a new stage in their collaboration with the signing of an agreement to develop
a state-of-the-art carbon capture solution for Holcim's near-zero cement plant at Obourg in Belgium.
Air Liquide has been pioneering industry decarbonization by developing carbon capture technologies and
solutions enabling CCS (Carbon Capture and Storage). Today, this partnership demonstrates the Group’s
ability to innovate and provide efficient solutions at scale, adapted to the needs of its customers.

Under the agreement, Air Liquide will supply the necessary oxygen for Holcim’s oxyfuel-ready clinker
production line, as well as provide its innovative and proprietary Cryocap™ OXY technology to enable the
capture of CO, emissions with high efficiency. The captured CO, is then intended to be transported via
pipelines to a CO, Export Hub, such as Antwerp@C, for subsequent shipment to permanent offshore storage
in the North Sea.

This new strategic agreement, which aims to transform the Obourg plant into a leading large-scale near-zero
cement production facility is a significant milestone for the project. The Final Investment Decision (FID)
remains subject to additional effective partnerships across the value chain, as well as public sector support
including for regulation of infrastructure and the provision of derisking mechanisms.

Aiming to capture 1.1 million tons of CO, per year, this collaboration is part of GO4ZERO, Holcim's
investment program that will enable the company to achieve carbon neutrality in Belgium by the end of the
decade. The initiative would significantly contribute to the European Union 2050 net zero target.

Emilie Mouren-Renouard, member of Air Liquide’s Executive Committee, notably in charge of supervising
operations in Europe, stated: “The transition toward a low-carbon industry is a long-term endeavor that
requires steady collaboration and public support in its initial phase. For many years, Air Liquide has been
committed to decarbonize industrial sectors such as the cement industry, with the development of its
visionary and advanced carbon capture technologies. Alongside our partner Holcim, we share the same
ambition and this new milestone agreement for the pioneering GO4ZERO project is a powerful signal for
Belgium’s industrial decarbonization and energy transition.”

o Co-funded by the European Union
* Emissions Trading System
* 4k .
Innovation Fund

“Funded by the European Union. Views and opinions expressed are however those of Air Liquide only and do not necessarily
reflect those of the European Union or the European Climate, Infrastructure and Environment Executive Agency (CINEA).
Neither the European Union nor the granting authority can be held responsible for them.”
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Oxygen, nitrogen, hydrogen, and many other essential small molecules are the invisible pillars of our world and our lives. They have
been at the core of the Group’s activities since its creation in 1902.

A world leader in gases, technologies and services for industry and healthcare, Air Liquide acts as the backbone of numerous
economic sectors, serving 4.3 million customers and patients across 59 countries with approximately 65,000 employees. With
revenues close to 27 billion euros in 2025, Air Liquide combines strong performance and useful growth.

The Group is a leader with a diversified, resilient business model and a strong local footprint across the globe. Through deep
engineering expertise and technological innovation, Air Liquide provides scalable solutions that enhance industrial efficiency,
accelerate decarbonization, and strengthen value chains. Strategically exposed to growth markets and megatrends, the Group
accompanies major industrial and societal transformations to create long term added value and build a sustainable future.

Air Liquide is listed on the Euronext Paris stock exchange (compartment A) and belongs to the CAC 40, CAC 40 ESG, EURO
STOXX 50, FTSE4Good, and Dow Jones Best-in-Class Europe Index indexes.
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